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Past Performance Information

Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV -1 (“BXPE")

This document provides you with information about BXPE's past performance. It is not marketing material.

Blackstone Europe Fund Management S.ar.l. (the "AIFM") is required to produce and publish this document by Regulation (EU)
1286/2014 of the European Parliament and the Council on Key Information Documents for Packaged Retail and Insurance-
based Investment Products (the "Regulation”). The AIFM is required to follow the Regulation's prescribed methodology in
preparing the document.

As of the date of this document, there is insufficient data to provide a useful indication of BXPE's past performance to retail
investors in accordance with the Regulation. This document will be updated as soon as BXPE has sufficient performance data
to disclose.

PAST PERFORMANCE INFORMATION
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Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV -1, Class ID-USD

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class ID-USD®@®)

January February March April June
Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 1Year 8 Years
What you might get
e back oFtor cocts N/A N/A $7045  $5957  $7035  $5954  $7035  $5954  $7039  $5956  $7.040  $5956
Cev;irage return each N/A N/A -296% 63% 297%  63% -297% 63%  -296% 63%  296%  -63%
Whatyoumightget N/A $8976  $10208  $8976  $10327  $8976  $I0510  $8976  $10578  $897%6  $10703
back after costs
Unfavourable Average return each
Yo & N/A N/A 102% 03% 102% 04% 102% 06% 102% 07% 102% 09%
Whatyoumightget | N/A $10523  $27141  $10523  $27148  $10523  $27180  $10523  $27235  $10523  $27266
Moderate back after costs
Cgage return each N/A N/A 52% 133% 52% 133% 52% 133% 52% 133% 52% 134%
Whatyoumightget N/A $14106  $32202  $14106  $32202  $14106  $32202  $14106  $32202  $14106  $32202
back after costs
Eavoutablel Average return each
Yo 8 N/A N/A 411% 157% 411% 15.7% 411% 15.7% 411% 15.7% 1% 15.7%
July August September October November December
Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years
What you might get
e back cFtorcoots $7042  $5957  $7044  $5957  $7043  $5957  $7043  $5957  $7036  $5954  $7033  $5953
/;g;rage rewmeacn - o600 63%  -206% 63% 296%  -63% -296% 63%  296%  -63% -297% -63%
Whatyoumightget ..o 0 ¢0705  ggo76  gi0866  $8976  SNO74 8976 SII4 98976 $1406 98976 911533
back after costs
Unfavourable Average return each
Yo & 102% 10% 102% 10% 102% 13% 102% 13% 102% 17% 102% 18%
Whatyoumightget oo, 750 0523 §7274  $I0525  $27327  $I0556  $27348  $10560  $27425  $10590  $27.459
Moderate back after costs
yA‘;/;rage retumeach 52% 13.4% 52% 134% 52% 134% 56% 134% 56% 134% 59% 135%
Whatyoumightget o\, 00 ¢35500  gui0s  $32202  $4106  $32202  $I4106  $32202  $14106  $32202  §4106  $32202
back after costs
Eavourable Average return each
Yo 8 411% 15.7% 1% 15.7% 411% 15.7% 411% 15.7% 1% 15.7% 411% 15.7%

m The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and
December 2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly
NAV and, for the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD
index, assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be),
BXPE's actual performance

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). The inception date for Class ID-USD is February 2024

MONTHLY PERFORMANCE SCENARIO CALCULATIONS
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Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAYV -1, Class IA-USD

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class IA-USD®®)

January February March April May
Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 8 Years 1Year 8 Years 1Year
What you might get
e back cForcote $7053  $5959  $7045  $5957  $7035  $5954  $7035  $5954  $7039  $5956  $7040  $5956
/;g:;age returneach g 50, -63% 296%  63% -297% 63% -297% -63% -296% 63%  296%  -63%
Whatyoumightget o, 40005  gso76  $10208 8976 $10327 98976  $I0510 98976  $10578 98976  $10703
back after costs
unfavourable Average return each
Yo € 102% 01% 102% 03% 102% 04% 102% 06% 102% 07% 102% 09%
Whatyoumightget o\o53 47077 10523 s27241  $10523  $2748  $10523 927080 $10523  $27235  $10523  $27.266
Moderate back after costs
’;efr“ge return each 5.2% 133% 52% 133% 52% 133% 52% 133% 52% 133% 5% 13.4%
Whatyoumightget ¢\ \n0 43500 44106 9322020 914106 932202 94106 $32202  $4106  $32202  §14106  $32202
back after costs
Eavourable Average return each
Yoot 8 411% 15.7% 1% 15.7% 411% 15.7% 411% 15.7% 411% 15.7% 411% 15.7%
July August September October November December
Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years
What you might get
e back cFtorcoots $7042  $5957  $7044  $5957  $7043  $5957  $7043  $5957  $7036  $5954  $7033  $5953
/;g;rage rewmeacn - o600 63%  -206% 63% 296%  -63% -296% 63%  296%  -63% -297% -63%
Whatyoumightget ..o 0 ¢0705  ggo76  gi0866  $8976  SNO74 8976 SII4 98976 $1406 98976 911533
back after costs
Unfavourable Average return each
Yo & 102% 10% 102% 10% 102% 13% 102% 13% 102% 17% 102% 18%
Whatyoumightget oo, 750 0523 §7274  $I0525  $27327  $I0556  $27348  $10560  $27425  $10590  $27.459
Moderate back after costs
yA‘Z;rage retumeach 52% 13.4% 52% 134% 52% 134% 56% 134% 56% 134% 59% 135%
Whatyoumightget o\, 00 ¢35500  gui0s  $32202  $4106  $32202  $I4106  $32202  $14106  $32202  §4106  $32202
back after costs
Eavourable Average return each
Yo 8 411% 15.7% 1% 15.7% 411% 15.7% 411% 157% 1% 15.7% 411% 15.7%

m The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). The inception date for Class IA-USD is January 2024

MONTHLY PERFORMANCE SCENARIO CALCULATIONS
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Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAYV -1, Class AD-USD

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class AD-USD®®)

January February March April May
Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 8 Years 1Year 8 Years 1Year
What you might get
e back cForcote N/A N/A $7043  $5954  $7033  $5952  $7033  $5952  $7037  $5953  $7038  $5953
/;ggage return each N/A N/A 296%  -63% -297% 63% -297% -63% -296% 63%  296%  -63%
Whatyoumightget N/A $8900  $10043  $8900  $10/53  $8900  $10326  $8900  $10385  $8900  $10501
back after costs
unfavourable Average return each
Yo € N/A N/A 0% 01% N.0% 02% 0% 04% N0% 05% 0% 06%
Whatyoumightget N/A $10435  $25374  $10435  $25380  $10435  $25410  $10435  $25462  $10435  $25491
Moderate back after costs
C:rmge return each N/A N/A 43% 123% 43% 123% 43% 124% 43% 124% 43% 124%
What you might get
N/A N/A $13991  $30009  $13991  $30109  $13991  $30009  $13991  $30109  $13991  $30]09
Favourable back after costs
Cgaerrage return each N/A N/A 39.9% 14.8% 39.9% 14.8% 399% 14.8% 39.9% 14.8% 39.9% 14.8%
July August September October November December
Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years
What you might get
e e g $7040  $5954  $7043  $5955  $7041  $5954  $7041  $5954  $7035 5952  $7.031 $5951
/;g;rage reumeach - og0  -63% -296% 63% 296%  -63% -296% 63% -297% 63% -297% -63%
Whatyoumightget oo ¢05e3 95000  $10645  $8900  $I0841  $8900  $10883  $8900 NS0 $8900  $1271
back after costs
Unfavourable Average return each
Yo & N0% 07% N0% 0.8% 0% 10% 0% 11% N0% 14% 0% 15%
Whatyoumightget o) o0 ¢5406 10435 925498  $10437  $25548  $10468  $25568  $10471  $25639  $10501  $2567]
Moderate back after costs
yAeV;rage return each 43% 124% 43% 124% 44% 124% 47% 125% 47% 125% 50% 125%
Whatyoumightget o0 ¢30109  g13091 430100 $13991  $30009  $3991  $30109  $3991  $30109  $13991  $30109
Favourable back after costs
yAevfrrage retumeach - 3gq0, 14.8% 39.9% 14.8% 399% 14.8% 399% 14.8% 39.9% 14.8% 39.9% 14.8%

m The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). The inception date for Class AD-USD is February 2024

MONTHLY PERFORMANCE SCENARIO CALCULATIONS
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Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAYV -1, Class AA-USD

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class AA-USD®@®

January February March April May
Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 8 Years 1Year 8 Years 1Year
What you might get
e back cForcote N/A N/A $7043  $5954  $7033  $5952  $7033  $5952  $7037  $5953  $7038  $5953
/;ggage return each N/A N/A 296%  -63% -297% 63% -297% -63% -296% 63%  296%  -63%
Whatyoumightget N/A $8900  $10043  $8900  $10/53  $8900  $10326  $8900  $10385  $8900  $10501
back after costs
unfavourable Average return each
Yo € N/A N/A 0% 01% N.0% 02% 0% 04% N0% 05% 0% 06%
Whatyoumightget N/A $10435  $25374  $10435  $25380  $10435  $25410  $10435  $25462  $10435  $25491
Moderate back after costs
C:rmge return each N/A N/A 43% 123% 43% 123% 43% 124% 43% 124% 43% 124%
What you might get
N/A N/A $13991  $30009  $13991  $30109  $13991  $30009  $13991  $30109  $13991  $30]09
Favourable back after costs
Cgaerrage return each N/A N/A 39.9% 14.8% 39.9% 14.8% 399% 14.8% 39.9% 14.8% 39.9% 14.8%
July August September October November December
Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years
What you might get
e e g $7040  $5954  $7043  $5955  $7041  $5954  $7041  $5954  $7035 5952  $7.031 $5951
/;g;rage reumeach - og0  -63% -296% 63% 296%  -63% -296% 63% -297% 63% -297% -63%
Whatyoumightget oo ¢05e3 95000  $10645  $8900  $I0841  $8900  $10883  $8900 NS0 $8900  $1271
back after costs
Unfavourable Average return each
Yo & N0% 07% N0% 0.8% 0% 10% 0% 11% N0% 14% 0% 15%
Whatyoumightget o) o0 ¢5406 10435 925498  $10437  $25548  $10468  $25568  $10471  $25639  $10501  $2567]
Moderate back after costs
yAeV;rage return each 43% 124% 43% 124% 44% 124% 47% 125% 47% 125% 50% 125%
Whatyoumightget o0 ¢30109  g13091 430100 $13991  $30009  $3991  $30109  $3991  $30109  $13991  $30109
Favourable back after costs
yAevfrrage retumeach - 3gq0, 14.8% 39.9% 14.8% 399% 14.8% 399% 14.8% 39.9% 14.8% 39.9% 14.8%

m The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). The inception date for Class AA-USD is February 2024

MONTHLY PERFORMANCE SCENARIO CALCULATIONS
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Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV - I, Class ID-USD-Italy

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class ID-USD-Italy»®)

January February March April May June

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

/yﬁgaerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

vear g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

July August September October November December

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
e back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

,y&g/aerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

year & N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Q)] The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance.

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

(3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). As of the date hereof, monthly performance scenarios
are not available for this share class

MONTHLY PERFORMANCE SCENARIO CALCULATIONS
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Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV -1, Class IA-USD-Italy

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class IA-USD-Italy®®

January February March April May June

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

/yﬁgaerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

vear g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

July August September October November December

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
e back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

,y&g/aerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

year & N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Q)] The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance.

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

(3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). As of the date hereof, monthly performance scenarios
are not available for this share class

MONTHLY PERFORMANCE SCENARIO CALCULATIONS



Blackstone

1 DECEMBER 2024

Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV -1, Class AD-USD-Italy

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class AD-USD-Italy@®)

January February March April May June

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

/yﬁgaerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

vear g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

July August September October November December

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
e back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

,y&g/aerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

year & N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

m The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). As of the date hereof, monthly performance scenarios
are not available for this share class

MONTHLY PERFORMANCE SCENARIO CALCULATIONS



Blackstone

1 DECEMBER 2024

Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAYV -1, Class AA-USD-Italy

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class AA-USD-Italy®®)

January February March April May June

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

/yﬁgaerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

vear g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

July August September October November December

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
e back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

,y&g/aerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

year & N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Q)] The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance.

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

(3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). As of the date hereof, monthly performance scenarios
are not available for this share class

MONTHLY PERFORMANCE SCENARIO CALCULATIONS



Blackstone

1 DECEMBER 2024

Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV -1, Class IA-EUR

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of EUR 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class IA-EUR®®

January February March April May June

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

/yﬁgaerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

vear g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

July August September October November December

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A €349 €604

/yﬁg/aerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A -265% -6.1%

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A £€9165 £€10951
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A -8.4% 11%

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A €10777  €30190
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 7.8% 14.8%

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A €3710  €38343
Eavourable Average return each

year & N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 371% 183%

Q)] The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance.

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

(3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). The inception date for Class IA-EUR is December
2024

MONTHLY PERFORMANCE SCENARIO CALCULATIONS



Blackstone

1 DECEMBER 2024

Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV -1, Class AA-EUR

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of EUR 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class AA-EUR®®)

January February March April May June

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

/yﬁgaerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

vear g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

July August September October November December

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A €347  €6040

/yﬁg/aerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A -265% -6.1%

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A €9087  €10817
Unfavourable Average return each

year g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A -91% 1.0%

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A €10687  €28225
Blodesatel Average return each

vear g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.9% 13.8%

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A €3598  €35848
Eavourable Average return each

vear & N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 36.0% 173%

Q)] The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance.

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

(3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). The inception date for Class AA-EUR is December
2024

MONTHLY PERFORMANCE SCENARIO CALCULATIONS



Blackstone

1 DECEMBER 2024

Monthly Performance Scenario Calculations
Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV -1, Class AA-EUR-Italy

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material.

Performance Scenarios!

What you will get from your investment depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years.
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly
performance scenario calculations are based on an investment of EUR 10,000 and an illustrative recommended holding period
of 8 years.

2024 Class AA-EUR-Italy®@®)

January February March April May June

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
Stress back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

/yﬁgaerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

vear g N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

July August September October November December

Scenario If you exit after 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years 1Year 8 Years

What you might get
e back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

,y&g/aerrage return each N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Unfavourable Average return each

year = N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs MR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Moderate Average return each

vear 8 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

What you might get

back after costs N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Eavourable Average return each

year & N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Q)] The scenarios are based on the 13-year annualised performance of the following proxy: (A) For the period prior to BXPE's launch in January 2024, or as the case may be, the applicable
launch date of each relevant share class: (1) 85% Cambridge Private Equity Global; and (2) 15% Credit Suisse Leveraged Loan USD, each for the period between October 2011 and December
2023. This proxy was adjusted by this share class fee structure to represent the net return profile for BXPE. The Cambridge Private Equity Global Index calculates a quarterly NAV and, for
the purposes of this document, the returns have been converted to monthly returns prior to calculating a composite performance with the Credit Suisse Leveraged Loan USD index,
assuming even performance across each month during the quarter; and (B) From January 2024, or from the applicable launch date of each relevant class (as the case may be), BXPE's
actual performance.

(2) There is a time lag between the data used for the performance scenario calculations and the publication of this document due to the availability and required processing of such data
During this period there could be a material change to the performance of the relevant share class from what it is indicated in this document

(3) Performance is shown from the share class inception date (being the date on which the share class has accepted third-party capital). As of the date hereof, monthly performance scenarios
are not available for this share class

MONTHLY PERFORMANCE SCENARIO CALCULATIONS
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